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First 9 months 2023 results show perfect mix of organic & inorganic growth to boost KPIs 2

Revenues

€159 Mn Solid Organic 
Growth in 9m-23

+14.2%
+€14 Mn

Net Profit
(consolidated)

€9.8 Mn
+84% vs. 9m-2022

+72.5%
vs. 9m-2022

EBITDA
(consolidated)

€21.4 Mn
Equal to 13.4% of revenues



9m-22 9m-23

Smart Solutions Digital Adv.

Software Eng.

9m-22 9m-23

Smart Solutions Digital Adv.

Software Eng.

3
Q3-2023 results showed resilience in the organic growth of business and an increase in the operating
margin (EBITDA), with synergies and M&A contribution that are expected to generate additional growth.
Target EBITDA margin for FY-2023 of more than 14%.
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+107%
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Revenues by Offering
(€mn, % on total revenues)

EBITDA
(€mn, % on revenues)

13.5
14,6%

• M&A contribution 9m-2023: € 53 Mn Revenues
• Organic Growth of Revenues 9m-2023: +14.2%



4Digital Innovation

v
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Smart
Solutions

19% of Business *

Software 
Engineering

67% of Business *

Digital 
Advisory

14% of Business *

Software Engineering
Digitization & 

Servitization of products

Fintech, 
Regtech,
Insurtech

Governance of Digital 
Transformation

Process 
Mining

IT Governance & IT 
Costing

Digital 
Aviation

Digital Advisory
Reshaping and 
automatization 
of processes

IoT, XR

Cybersecurity & 
Information Risk 
Management

Data 
Analytics

Artificial 
Intelligence

Extended 
Reality

Smart Solutions
Innovative Platforms 
to accelerate 
customers’ business

Quality

*Percentages of business incidence by offering segment are calculated on 9m-2023 Revenues of € 159Mn
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€ 6.7Mn 9m-23, +16% vs. 9m-22

€ 30Mn 9m-23, +9% vs. 9m-22

€ 32Mn 20% of total revenues

€ 29Mn (Net Debt Adjusted) - € 23Mn* in Treasury Shares

* Value calculated with stock price of € 16,84 per share (Share Price Sept. 30th, 2023)
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We are expanding across different markets, with a growing footprint in Aerospace, Aviation, Defense, Industrial, Automotive, Telco, 

Government and Fintech, by leveraging more than 2000 experts, competence centers in AI, cybersecurity, XR, IoT.

Core Markets & Incidence

Discover

Public Sector

Discover

FinTech

Discover

Telco, Media 
& Gaming 

Discover

Industrial 
& Automotive

Discover

Aerospace 
& Defense

6

https://www.txtgroup.com/our-markets/government-public-sector/?hsLang=en
https://www.txtgroup.com/our-markets/fintech/?hsLang=en
https://www.txtgroup.com/our-markets/telco
https://www.txtgroup.com/our-markets/industrial-automotive/?hsLang=en
https://www.txtgroup.com/our-markets/aerospace-defense/?hsLang=en
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_9m-2023 Subsequent Events
& Business Evolution



88

• New office in Montreal, Canada: PACE Canada Aerospace & IT has been 

founded in Q2-2023 to support operations of new international software 

businesses for the Aerospace & Aviation industry.

• Embedded Graphics Business (“EG”) – VAPS XT:

• Following closing of the investment agreement to acquire EG 

business and technology from Presagis, wholly owned subsidiaries 

of CAE Inc, from October 2023, TXT consolidates the financial 

results of the new acquired EG business;

• EUR 4+ Mn of recurrent revenues from licenses and maintenance;

• 15+ specialised technical resources and aerospace experts 

working for the software factory located in Montreal;

• 30+ active customers, including blue-chips, worldwide located.

• Expected benefits from cross-selling of specialised services and 

up-selling of Smart Solutions within above mentioned customers.

Smart Solutions:
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• ReVersal SIM, a Fintech start-up capitalized by TXT during 2021 with an 

initial investment of € 0.5 Mn that allowed TXT to owns the majority its 

share capital (51%), has been authorized from July 2022 to operate as 

a securities brokerage firm regulated by Bank of Italy and Consob 

Italian’s Stock Exchange Authority. 

• The Board and management team of ReVersal SIM includes expert 

Asset Managers as Giuseppe Vegas, former Chairman of CONSOB, 

while TXT is operating as digital partner of ReVersal SIM providing 

technologies and process innovation.

• ReVersal SIM aims to provide a new offer model that reverses the 

current asset & wealth management national industry.

• On September 12th, 2023, ReVersal SIM signed an exclusive agreement 

with Northern Trust Asset Management - leading global investment 

manager with $ 1 Bn AUM - for the distribution of Asset Management's 

solutions to their retail client, boosting value and offering of ReVersal 

SIM.

• ReVersal SIM represents a strategic financial investment for TXT in 

terms of both expected ROI and business partner. Results of ReVersal

SIM are not consolidated in the TXT financials due to the nature         

of its business.

ReVersal SIM:
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• Multi-year subscriptions contract with initial annual value of up to 

over $1 Mn signed with the US airline JetBlue for the provision of ESG 

platform Pacelab FPO. Operations starts in 2024.

• On October 9th, 2023, PACE – a TXT company, announced that FPO-SR, 

the solutions that combines PACE’s FPO and business partner Nexteon’s 

SmartRoutes solution, has been selected by JetBlue to optimize the 

vertical and lateral profiles of each JetBlue flight in real time, taking 

into account weather, traffic, and the availability of airspace.

• FPO-SR’s continuous holistic optimization enables JetBlue to benefit 

from fuel burn savings and reduction in the environmental impact of 

the emissions. FPO-SR can be customized and configured for each 

specific airline’s operations and can support Collaborative Decision 

Making (CDM) between the cockpit crew and their dispatcher to ensure 

coordination between ground operations and the flight deck.

Smart Solutions:
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• Division recorded a +38.8% organic growth in the first 9 

months of 2023 (+43.9% in Q3-2023) led by the start and 

consolidation of the activities on CONSIP contracts 

(Public Sector).

• New public contracts  and strategic opportunities 

ahead: in Q4-2024 TXT is consolidating its position as 

leading player in the digital transformation of the Italian 

Public Sector, with new contracts expected to be 

disclosed soon.

• Health care: benefits from synergies from M&A-22, that 

led to the acquisition of new contracts in both public 

and private health sector.

• Cybersecurity: positive trend from first 9 months 2023 

confirmed, with new main contracts in the space 

domain and strong cross-selling opportunities.

Digital Advisory:
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• Division recorded a double-digit organic growth in the first 9 

months of 2023 (+12.2%), with an acceleration in Q3-2023 (+13.4%) 

with main drivers of the growth consisting of new multi-million 

contracts in the Aerospace & Defence segment, which recorded a 

+20% organic growth in the first 9 months 2023 and foresees further 

growth in the coming periods.

• Other main factors that boosted the growth and will support further 

development of Software Engineering business are synergies 

between different excellences of the TXT Group ecosystem:

• Technological synergies in the DevOps offering with the 

integration of strong know-how owned by Assioma within the 

digital offering of Ennova.

• Technological synergies in the QA offering by adding 

Validation & Verification competences owned by TXT Quence 

to the offering of Ennova in the Telco & Gaming industry.

• Commercial synergies between Ennova and other  TXT Group 

companies are pushing the digital offer of Ennova towards 

new market as the Fintech and the Public Sector.

Software Engineering:
12
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9m-2023
FINANCIALS



€ thousand 30.09.2023 % 30.09.2022 % Var %

REVENUES 159,356 100 92,400 100 72.5

Direct costs 102,670 64.4 56,538 61.2 81.6

GROSS MARGIN 56,686 35.6 35,862 38.8 58.1

Research and Development costs 6,724 4.2 5,778 6.3 16.4

Commercial costs 15,466 9.7 8,813 9.5 75.5

General and Administrative costs 13,093 8.2 7,740 8.4 69.2

EBITDA 21,403 13.4 13,531 14.6 58.2

Amortization, Depreciation & Write-offs 7,372 4.6 4,293 4.6 71.7

Riorganization and Non Recurrent Costs -                       0.0 75 0.1 (100.0)

OPERATING PROFIT (EBIT) 14,031 8.8 9,163 9.9 53.1

Financial income (charges) (101) (0.1) (1,631) (1.8) (93.8)

EARNINGS BEFORE TAXES (EBT) 13,930 8.7 7,532 8.2 85.0

Taxes (4,134) (2.6) (2,196) (2.4) 88.3

NET PROFIT 9,796 6.1 5,336 5.8 83.6
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€ thousand Q3 2023 % Q3 2022 % Var %

REVENUES 52,057 100 29,862 100 74.3

Direct costs 32,722 62.9 18,056 60.5 81.2

GROSS MARGIN 19,335 37.1 11,806 39.5 63.8

Research and Development costs 2,224 4.3 1,824 6.1 21.9

Commercial costs 4,980 9.6 3,094 10.4 61.0

General and Administrative costs 4,650 8.9 2,548 8.5 82.5

EBITDA 7,481 14.4 4,340 14.5 72.4

Amortization, Depreciation & Write-offs 2,395 4.6 1,747 5.9 37.1

Riorganization and Non Recurrent Costs -                       0.0 0 0.0 0.0

OPERATING PROFIT (EBIT) 5,087 9.8 2,593 8.7 96.2

Financial income (charges) (1,078) (2.1) (260) (0.9) 314.6

EARNINGS BEFORE TAXES (EBT) 4,009 7.7 2,333 7.8 71.8

Taxes (999) (1.9) (520) (1.7) 92.1

NET PROFIT 3,010 5.8 1,813 6.1 66.0



€ thousand 30.09.2023 31.12.2022 Var

Cash 31,400 33,015 (1,615)
Trading securities at fair value 38,709 48,490 (9,781)

Total Cash & Cash Equivalent 70,109 81,505 (11 ,396)

Short term Financial Debts (54,809) (51,187) (3,623)

Short term Financial Resources 15,299 30,318 (15,019)

Other Long Term Financial Assets 1,427 1,417 10
Non current Financial Debts - Lessors IFRS 16 (6,358) (5,988) (370)
Other Non current Financial Debts (56,122) (64,017) 7,895

Non current Net Financial Debts (61,053) (68,588) 7,535

Net Cash/(Debt) (45,754 ) (38,270 ) (7,484)

Non-monetary debts for adjustment of the price
of the 2021 acquisitions to be paid in TXT shares 1,750 (1,750)
Financial Investments 16,542 16,542  -

Net Cash/(Debt) Adjusted (29,212 ) (19,978 ) (9,234 )

(Debt) referred to IFRS 16 (9,729)             (8,494)            (1,235)
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Sheet1

				Q1		Q2		Q3		Q4		TOT.

		Rev.		30,520		32,020		29,160		48,300		140,000		91700		140,000

		EBITDA		4,493		4,698		4,562		6,827				13753		20580

		%		14.7%		14.7%		15.6%		14.1%

		D&A		1,278		1,343		1,862

tc={17D4C304-33E3-466E-8BAC-E797ED49CC17}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    500k TT 		6,827

		EBIT		3,215		3,355		2,700						9270

500k TT 







Sintesi Capogruppo

				Capogruppo TXT e-solutions Spa – Dati di sintesi



				DATI ECONOMICI		Income data		2022		%		2021		%		VAR % 

				(Importi in migliaia di Euro)		(€ thousand)



				RICAVI		REVENUES		38,692		100.0		38,692		100.0		0.0



				EBITDA		EBITDA		7,056		18.2		7,056		18.2		0.0



				UTILE OPERATIVO (EBIT)		Operating Profit (EBIT)		6,041		15.6		6,041		15.6		0.0

				Utile di esercizio di pertinanza di terzi		Net Profit attributable to minority interests

				UTILE NETTO		Net Profit		5,080		13.1		5,080		13.1		0.0



				DATI PATRIMONIALI E FINANZIARI		Financial data		31.12.2022				31.12.2021				Var

				(Importi in migliaia di Euro)		(€ thousand)



				Capitale immobilizzato		Fixed assets		148,964				103,919				45,045

				Capitale circolante netto		Net working capital						10,100				(10,100)

				TFR e altre passività non correnti		Severance & other non-current liabilities		(736)				(810)				74

				Capitale investito		Capital employed		148,228				113,209				35,019

				Indebitamento Finanziario Netto		Net Financial Position - Cash		(58,510)				(22,318)				(36,192)

				Patrimonio netto 		Shareholder's equity		102,018				90,891				11,127



				ALTRE INFORMAZIONI		Additional information		31.12.2021				31.12.2021				Var



				Numero di dipendenti		Number of employees		579				514				65

				Quotazione del titolo TXT		TXT share price *		10.14				10.14				0.00









































































































































Dati di sintesi

						Gruppo TXT e-solutions – Dati di sintesi



						DATI ECONOMICI		Income data		30.09.2023		%		30.09.2022		%		VAR % 

						(Importi in migliaia di Euro)		(€ thousand)



						RICAVI		REVENUES		159,356		100.0		92,400		100.0		72.5										pari perimetro ricavi

																												33,946.00		-63%		-0.00%

						EBITDA		EBITDA		21,403		13.4		13,531		14.6		58.2										-1.2



						UTILE OPERATIVO (EBIT)		Net Profit		14,031		8.8		9,163		9.9		53.1



						UTILE NETTO ATTRIBUIBILE AGLI AZIONISTI DELLA TXT		Net Profit		9,796		6.1		5,336		5.8		83.6



						DATI PATRIMONIALI E FINANZIARI		Financial data		30.09.2023				31.12.2022				Var

						(Importi in migliaia di Euro)		(€ thousand)



						Capitale immobilizzato		Fixed assets		120,332				115,628				4,704

						Capitale circolante netto		Net working capital		37,670				36,797				873

						TFR e altre passività non correnti		Severance & other non-current liabilities		(5,320)				(4,772)				(548)

						Capitale investito		Capital employed		152,682				147,653				5,029

						Indebitamento Finanziario Netto		Net Financial Position - Cash		45,754				38,270				7,484

						Patrimonio netto del gruppo		Shareholder's equity		106,911				109,366				(2,455)

						Patrimonio netto di terzi		Shareholders’ Equity attributable to minority interests		17				17				0

						DATI PER SINGOLA AZIONE		Data per share  (in € )		30.09.2023				30.09.2022				Var

						Numero medio di azioni in circolazione		Number of shares outstanding *		11,876,475				11,842,365				34,110

						Utile netto per azione		Operating profit per share *		0.82				0.45				0.37

						Patrimonio netto per azione		Shareholder's equity per share *		9.00				8.29				0.71

						ALTRE INFORMAZIONI		Additional information		30.09.2023				30.09.2022				Var



						Numero di dipendenti		Number of employees		2,422				1,321				1,101

						Quotazione del titolo TXT		TXT share price 		16.84				11.20				5.64







						Azioni proprie				960,143

						Azioni emesse				13,006,250

						Azioni in circolazione al 31.03.2023				12,046,107

						Capitalizzazione 				202,856,442

										16,168,808





































































































































CE ricl. consolidato

				CONTO ECONOMICO CONSOLIDATO		CONSOLIDATED INCOME STATEMENT 



				(Importi in migliaia di Euro)		€ thousand		Note		30.09.2023		%		30.09.2022		%		Var %



				RICAVI		REVENUES		9.1		159,356		100		92,400		100		72.5

				Costi diretti		Direct costs				102,670		64.4		56,538		61.2		81.6

				MARGINE LORDO		GROSS MARGIN				56,686		35.6		35,862		38.8		58.1				-3.23976130548836

				Costi di Ricerca e Sviluppo		Research and Development costs				6,724		4.2		5,778		6.3		16.4

				Costi Commerciali		Commercial costs				15,466		9.7		8,813		9.5		75.5

				Costi Generali & Amministrativi		General and Administrative costs				13,093		8.2		7,740		8.4		69.2

				RISULTATO OPERATIVO LORDO (EBITDA)		EBITDA				21,403		13.4		13,531		14.6		58.2				-1.21300488253098

				Ammortamenti materiali		Depreciation		9.5		1,269		0.8		721		0.8		76.0

				Ammortamenti immateriali		Amortization		9.5		940		0.6		482		0.5		95.0

				Ammortamenti e svalutazioni		Amortization, Depreciation & Write-offs				7,372		4.6		4,293		4.6		71.7		3,079

				Oneri riorganizzazione e non ricorrenti		Riorganization and Non Recurrent Costs				- 0		0.0		75		0.1		(100.0)

				UTILE OPERATIVO (EBIT)		OPERATING PROFIT (EBIT)				14,031		8.8		9,163		9.9		53.1

				Proventi (oneri) straordinari/finanziari		Financial income (charges)		8.6		(101)		(0.1)		(1,631)		(1.8)		(93.8)

				Proventi (oneri) straordinari/finanziari legati alle acquisizioni		Non-recurrent financial income (charges)				0		0.0		0		0.0		0.0

				UTILE PRIMA DELLE IMPOSTE (EBT)		EARNINGS BEFORE TAXES (EBT)				13,930		8.7		7,532		8.2		85.0

				Imposte		Taxes		8.7		(4,134)		(2.6)		(2,196)		(2.4)		88.3

				UTILE NETTO		NET PROFIT				9,796		6.1		5,336		5.8		83.6

				Attribuibile a: 		Attributable to:

				Azionisti della Capogruppo		Parent Company shareholders				9,796				5,336

				Interessi di minoranza		Minority interests								0

				tax rate						-29.68%				-29.2%

				Assioma

				WKS

				Cheleo





Q3

				CONTO ECONOMICO CONSOLIDATO		CONSOLIDATED INCOME STATEMENT 



				(Importi in migliaia di Euro)		€ thousand		Note		Q3 2023		%		Q3 2022		%		Var %



				RICAVI		REVENUES		9.1		52,057		100		29,862		100		74.3

				Costi diretti		Direct costs				32,722		62.9		18,056		60.5		81.2

				MARGINE LORDO		GROSS MARGIN				19,335		37.1		11,806		39.5		63.8

				Costi di Ricerca e Sviluppo		Research and Development costs				2,224		4.3		1,824		6.1		21.9

				Costi Commerciali		Commercial costs				4,980		9.6		3,094		10.4		61.0

				Costi Generali & Amministrativi		General and Administrative costs				4,650		8.9		2,548		8.5		82.5

				RISULTATO OPERATIVO LORDO (EBITDA)		EBITDA				7,481		14.4		4,340		14.5		72.4

				Ammortamenti materiali		Depreciation		9.5				0.0				0.0		ERROR:#DIV/0!

				Ammortamenti immateriali		Amortization		9.5				0.0				0.0		ERROR:#DIV/0!

				Ammortamenti e svalutazioni		Amortization, Depreciation & Write-offs				2,395		4.6		1,747		5.9		37.1

				Oneri riorganizzazione e non ricorrenti		Riorganization and Non Recurrent Costs				- 0		0.0		0		0.0		0.0

				UTILE OPERATIVO (EBIT)		OPERATING PROFIT (EBIT)				5,087		9.8		2,593		8.7		96.2

				Proventi (oneri) straordinari/finanziari		Financial income (charges)		8.6		(1,078)		(2.1)		(260)		(0.9)		314.6

				Proventi (oneri) straordinari/finanziari legati alle acquisizioni		Non-recurrent financial income (charges)				0		0.0		0		0.0		0.0

				UTILE PRIMA DELLE IMPOSTE (EBT)		EARNINGS BEFORE TAXES (EBT)				4,009		7.7		2,333		7.8		71.8

				Imposte		Taxes		8.7		(999)		(1.9)		(520)		(1.7)		92.1

				UTILE NETTO		NET PROFIT				3,010		5.8		1,813		6.1		66.0

				Attribuibile a: 		Attributable to:

				Azionisti della Capogruppo		Parent Company shareholders				3,010				1,813

				Interessi di minoranza		Minority interests								0

				tax rate						-24.9%				-22.3%

				Assioma						900

				WKS						1225

				Cheleo						0

										2125





Segment

		Dati 30/09/2023



		(Importi in migliaia di euro)		Software Engineering		Smart Solutions		Digital Advisory		Non allocato		TOTALE TXT



		 RICAVI 		107,404		29,736		22,217		- 0		159,357

		Software		- 0		8,408		- 0				8,408

		Servizi		107,404		21,328		22,217				150,949

		COSTI OPERATIVI:

		Costi diretti		75,739		11,900		15,032				102,671		ok								40%

		Costi di Ricerca e Sviluppo		1,827		4,849		48				6,724		ok								- 0

		Costi Commerciali		8,437		4,449		2,580				15,466		ok				delta standard 30.09				10486

		Costi Generali e Amministrativi		8,557		3,030		1,506				13,093		ok		13,093		- 0				8,444

		 TOTALE COSTI OPERATIVI 		94,560		24,228		19,166		- 0		137,954										8%		10%		7%

												- 0										141.2224631891		72.2234904691		36.5540463417

		 EBITDA  		12,844		5,508		3,051		- 0		21,403

		Ammortamenti immobilizzazioni immateriali		1,398		1,055		206				2,659				7,372		- 0				2659		- 0

		Ammortamenti immobilizzazioni materiali 		2,900		1,038		318				4,256										4256		- 0

		Svalutazioni e Costi di Restructuring		430		27		-				457										470

		 UTILE OPERATIVO 		8,116		3,388		2,527		- 0		14,031

		Proventi (oneri) finanziari								(101)		(101)												-439.2

		 UTILE PRIMA DELLE IMPOSTE 		8,116		3,388		2,527		(101)		13,930

		Imposte								(4,134)		(4,134)												-1125.4

		 UTILE NETTO 		8,116		3,388		2,527		(4,235)		9,796





posfinnetta

																				NEW PFN

				POSIZIONE FINANZIARIA NETTA		Net financial position

				(Importi in migliaia di euro)		 .000 Euro		30.09.2023		31.12.2022		Var				30.9.2018				(Importi in migliaia di Euro)		(€ thousand)		30.09.2023		31.12.2022		Var						(Importi in migliaia di Euro)		(€ thousand)		30.09.2023		31.12.2022		Var

				Disponibilità liquide ed equivalenti		Cash 		31,400		33,015		(1,615)				16,208

				Titoli negoziabili valutati al fair value		Trading securities at fair value		38,709		48,490		(9,781)				99,573				Disponibilità liquide		Cash and cash equivalents		(31,400)		(33,015)		1,615						Disponibilità liquide		Cash and cash equivalents		(31,399,525)		(33,014,594)		1,615,069

				Crediti finanziari a breve		Other Short Term Financial Assets		-		-		-				-				Strumenti finanziari valutati al Fair Value		Financial instruments at fair value		(38,709)		(48,490)		9,781						Strumenti finanziari valutati al Fair Value		Financial instruments at fair value		(38,709,051)		(48,489,950)		9,780,899

				Passività finanziarie correnti		Short term Financial Debts		(54,809)		(51,187)		(3,622)				(13,720)				Liquidità 		Liquid assets		(70,109)		(81,505)		11,396						Liquidità 		Liquid assets		(70,108,576)		(81,504,544)		11,395,968

				Disponibilità finanziaria a breve termine		Short term Financial Resources		15,299		30,318		(15,018)				102,061				Debito finanziario corrente(inclusi gli strumenti di debito, ma esclusa la parte corrente del debito finanziario non corrente)		Current financial debt (including debt instruments, but excluding the current portion of non-current financial debt)		25,611		21,706		3,905						Debito finanziario corrente(inclusi gli strumenti di debito, ma esclusa la parte corrente del debito finanziario non corrente)		Current financial debt (including debt instruments, but excluding the current portion of non-current financial debt)		25,611,448		21,706,030		3,905,418

																				Parte corrente del debito finanziario non corrente		Current portion of non-current financial debt		29,198		29,481		(283)						Parte corrente del debito finanziario non corrente		Current portion of non-current financial debt		29,197,970		29,480,525		(282,555)

				Debiti finanziari non correnti - Lessors IFRS 16		Non current Financial Debts - Lessors IFRS 16		(6,358)		(5,988)		(370)				(1,994)				Indebitamento finanziario corrente		Current financial indebtedness		54,809		51,187		3,622						Indebitamento finanziario corrente		Current financial indebtedness		54,809,418		51,186,555		3,622,863

				Crediti finanziari a lungo 		Other Long Term Financial Assets		1,427		1,417		10

				Altre Passività finanziarie non correnti		Other Non current Financial Debts		(56,122)		(64,017)		7,895				(35,255)				Indebitamento finanziario corrente netto		Current net financial indebtedness		(15,299)		(30,318)		15,019						Indebitamento finanziario corrente netto		Current net financial indebtedness		(15,299,158)		(30,317,989)		15,018,831

				Passività finanziarie non correnti		Non current Financial Debts		(61,053)		(68,588)		7,535				(37,249)				Debito finanziario non corrente (esclusi la parte corrente e gli strumenti di debito)		Non-current financial debt (excluding current portion and debt instruments)		62,480		70,005		(7,525)						Debito finanziario non corrente (esclusi la parte corrente e gli strumenti di debito)		Non-current financial debt (excluding current portion and debt instruments)		62,480,033		70,004,970		(7,524,937)

				Disponibilità Finanziaria Netta 		Net Available Financial Resources		(45,754 )		(38,270 )		(7,483)				64,812				Strumenti di debito		Debt instruments		- 0		- 0		- 0						Strumenti di debito		Debt instruments		- 0		- 0		- 0

																				Crediti finanziari non correnti		Non-recurring financial receivables		(1,427)		(1,417)		(10)						Crediti finanziari non correnti				(1,427,000)		(1,416,665)		(10,335)

				Debiti Non Monetari per aggiustamento del		Non-monetary debts for adjustment of the price		-		1,750		(1,750)								Debiti Commerciali e altri debiti non correnti		Trade payables and other non-current payables		- 0		- 0		- 0						Debiti Commerciali e altri debiti non correnti		Trade payables and other non-current payables		- 0		- 0		- 0

				prezzo delle acquisizioni 2022 da pagare in azioni TXT		of the 2021 acquisitions to be paid in TXT shares

				Investimento finanziario - Banca Del Fucino		Financial Investments		16,542		16,542		-								Indebitamento finanziario non corrente		Non-current financial indebtedness		61,053		68,588		(7,535)						Indebitamento finanziario non corrente		Non-current financial indebtedness		61,053,033		68,588,305		(7,535,272)

				Disponibilità Finanziaria Netta Adj		Net Cash/(Debt) Adjusted		(29,212 )		(19,978 )		(9,233 )

																				Totale indebitamento finanziario		Net financial debt		45,754		38,270		7,484						Totale indebitamento finanziario		Net financial debt		45,753,875		38,270,316		7,483,559

				Indebitamento riferito a IFRS 16		Debt referred to IFRS 16 		(9,729)		(8,494)		(1,235)								Debiti Non Monetari per aggiustamento del		Non-monetary debts for adjustment of the price												Debiti Non Monetari per aggiustamento del		Non-monetary debts for adjustment of the price

																				prezzo delle acquisizioni 2022 da pagare in azioni TXT		of the 2021 acquisitions to be paid in TXT shares		- 0		(1,750)		1,750						prezzo delle acquisizioni 2022 da pagare in azioni TXT		of the 2021 acquisitions to be paid in TXT shares		- 0		(1,750,000)		1,750,000

								28.2												Investimento finanziario - Banca Del Fucino		Financial investment - Banca Del Fucino		(16,542)		(16,542)		- 0						Investimento finanziario - Banca Del Fucino				(16,541,620)		(16,541,620)		- 0

										2475648.75										Disponibilità Finanziaria Netta Adj		Net Cash/(Debt) Adjusted		29,212		19,978		9,234						Disponibilità Finanziaria Netta Adj		Net Cash/(Debt) Adjusted		29,212,255		19,978,696		9,233,559

										4,416,657.63		4835071.0285753		9,251,728.65

										19,200,000.00										(Importi in migliaia di Euro)		(€ thousand)		30.09.2023		31.12.2022		Var

										26,092,306.38										Indebitamento riferito a IFRS 16		Debt referred to IFRS 16 		(9,863)		(8,494)		(1,369)						(Importi in migliaia di Euro)		(€ thousand)		31.12.2022		31.12.2021		Var

																																		Indebitamento riferito a IFRS 16				(8,492,444)		(5,748,054)		(2,744,390)
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posfinnetta (2)

				POSIZIONE FINANZIARIA NETTA		Net financial position

				(Importi in migliaia di euro)		€ thousand		30.09.2023		31.12.2022		Var

				Disponibilità liquide ed equivalenti		Cash 		31,400		33,015		(1,615)

				Titoli negoziabili valutati al fair value		Trading securities at fair value		38,709		48,490		(9,781)

				Liquidità		Total Cash & Cash Equivalent		70,109		81,505		(11,396)

				Passività finanziarie correnti		Short term Financial Debts		(54,809)		(51,187)		(3,623)

				Disponibilità finanziaria a breve termine		Short term Financial Resources		15,299		30,318		(15,019)



				Crediti finanziari a lungo		Other Long Term Financial Assets		1,427		1,417		10

				Debiti finanziari non correnti - Lessors IFRS 16		Non current Financial Debts - Lessors IFRS 16		(6,358)		(5,988)		(370)

				Altre Passività finanziarie non correnti		Other Non current Financial Debts		(56,122)		(64,017)		7,895

				Passività finanziarie nette non correnti		Non current Net Financial Debts		(61,053)		(68,588)		7,535

				Indebitamento Finanziario Netto 		Net Cash/(Debt)		(45,754 )		(38,270 )		(7,484)



				Debiti Non Monetari per aggiustamento del		Non-monetary debts for adjustment of the price

				prezzo delle acquisizioni 2021 da paggare in azioni TXT		of the 2021 acquisitions to be paid in TXT shares				1,750		(1,750)

				Investimenti finanziari		Financial Investments		16,542		16,542		-

				Indebitamento Finanziario Netto Adj		Net Cash/(Debt) Adjusted		(29,212 )		(19,978 )		(9,234 )

				Indebitamento riferito a IFRS 16		(Debt) referred to IFRS 16 		(9,729)		(8,494)		(1,235)





Capitale investito



				CAPITALE INVESTITO		Capital employed



				(Importi in migliaia di euro)		€ thousand		30.09.2023		31.12.2022				Change

				Immobilizzazioni immateriali		Intangible assets		78,214		77,975				239

				Immobilizzazioni materiali nette		Tangible assets		20,297		18,293				2,004								77,974,722

				Altre attività immobilizzate		Other fixed assets		21,821		19,360				2,461								18,292,753				18,006,296		14,600,368

				Capitale Immobilizzato		Fixed Assets		120,332		115,628				4,704								19,359,821				33,014,594		36,076,104

				Rimanenze 		Inventories		18,275		13,765				4,510												48,489,950		48,868,752

				Crediti commerciali		Trade receivables		63,139		73,115				(9,976 )												67,795,409		49,468,725

				Crediti vari e altre attività a breve		Other short term assets		14,625		15,352				(727 )												52,186,556		44,570,042

				Debiti commerciali		Trade payables		(16,912 )		(20,643 )				3,731												(20,471,125)		5,506,457

				Debiti per imposte		Tax payables		(9,676 )		(7,958 )				(1,718 )

				Debiti vari e altre passività a breve		Other payables and short term liabilities		(31,781 )		(36,834 )				5,053

				Capitale circolante netto		Net working capital		37,670		36,797				873



				TFR e altre passività non correnti		Severance and other non current liabilities		(5,320 )		(4,772 )				(548 )



				Capitale investito		Capital employed - Continuing Operations		152,682		147,653				5,029



				Patrimonio netto del gruppo		Shareholders' equity		106,911		109,366				(2,455 )

				Patrimonio netto di terzi		Shareholders' equity - minority interest		17		17				0

				Indebitamento finanziario netto		Net financial debt		45,754		38,270				7,484

				Fonti di finanziamento		Financing of capital employed		152,682		147,653				5,029

								(0)		(0)

								(0)		(0)































Gross Margin by BU



				(in migliaia di Euro)		€ thousand		30.09.2023		%		30.09.2022		%		Var %				Q4 2020		%		Q4 2019		%		Var %						9m 2020		%		9m 2019		%		Var %						Software

																																																8,408		7,504				904		12%

				SOFTWARE ENGINEERING																																												150,949		84,896

				RICAVI		Revenues		107,404		100		51,961		100		106.7				55,443										55,443														55,443

				Software		Software		-		0.0		44		0.1		0.0				55,443		17,023.00				15.8%		1706.0		tch

				Servizi		Services		107,404		100.0		51,917		99.9		106.9												12873.0		pace+tt		-   4,150.00

				COSTI DIRETTI		Direct costs		75,739		70.5		36,035		69.4		110.2												2444.0		txt



				MARGINE LORDO		Gross margin		31,665		29.5		15,926		30.6		98.8



				SMART SOLUTIONS

				RICAVI		Revenues		29,736		100		27,310		100		8.9

				Software		Software		8,408		28.3		7,460		27.3		12.7						8922.0		ricavi inter		4055.0		assioma

				Servizi		Services		21,328		71.7		19,849		72.7		7.5						30.00%				4867.0		mac

				COSTI DIRETTI		Direct costs		11,900		40.0		11,025		40.4		7.9



				MARGINE LORDO		Gross margin		17,836		60.0		16,285		59.6		9.5



				DIGITAL ADVISORY

				RICAVI		Revenues		22,217		100		13,130		100		69.2																												9,087

				Software		Software		-		0.0		-		0.0		0.0

				Servizi		Services		22,217		100.0		13,130		100.0		69.2

				COSTI DIRETTI		Direct costs		15,032		67.7		9,478		72.2		58.6



				MARGINE LORDO		Gross margin		7,185		32.3		3,652		27.8		96.7



				TOTALE TXT				TOTALE TXT

				RICAVI		Revenues		159,357		100		92,400		100		72.5																		42,534		10000.0%		42534		100		996.9%

				Software		Software		8,408		5.3		7,504		8.1		12.0																		5955		13.0296573165		5955		9.2040565458		55.6761268781

				Servizi		Services		150,949		94.7		84,896		91.9		77.8																		36579		86.9703426835		36579		90.7959434542		5.3350820782

				COSTI DIRETTI		Direct costs		102,671		64.4		56,538		61.2		81.6																		23561		55.6886855067		23561		57.2602950215		6.9502213874



				MARGINE LORDO		Gross margin		56,687		35.6		35,862		38.8		58.1																		18973		44.3113144933		18973		42.7397049785		14.0122236203				56538		0



								10,258.00

				Ricavi internazionali				36.7%				2,426.00				55,443

																20,500																11.2		1,163,885

				TXT				2,964												34,943.00														€   13,035,512.00

				PACE				14405

				TXT CH				2301

				TERATRON				10875

				AAA						30,545		28.4%

				MAC				6342

				ASSIOMA				5344

				Fintech						11686		39.3%

				TOTALE						42,231		26.5%









€ thousand 30.09.2023 31.12.2022 Change

Intangible assets 77,871 77,975 (104 )

Tangible assets 20,297 18,293 2,004

Other fixed assets 22,125 19,360 2,765

Fixed Assets 120,293 115,628 4,665

Inventories 18,275 13,765 4,510

Trade receivables 63,139 73,115 (9,976 )

Other short term assets 14,625 15,352 (727 )

Trade payables (16,912 ) (20,643 ) 3,731

Tax payables (9,676 ) (7,958 ) (1,718 )

Other payables and short term liabilities (31,743 ) (36,834 ) 5,091

Net working capital 37,708 36,797 911

Severance and other non current liabilities (5,320 ) (4,772 ) (548 )

Capital employed - Continuing Operations 152,681 147,653 5,028

Shareholders' equity 106,911 109,366 (2,455 )

Shareholders' equity - minority interest 17 17 0

Net financial debt 45,754 38,270 7,484

Financing of capital employed 152,682 147,653 5,029
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Share Price Dec 31st, 2019

Share Price Sept. 30th, 2023

Mkt Sept. 30th, 2023

Dividend Yield *

9.66€/share

16.84€/share

196m €

1.4%

*   Latest Public Data Available as of 30 Sept. 2023
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2018 2019 2020 2021 2022 H1-23

Repurchase Treasury Shares Payment dividends €milion
Total

2018        1.00 € / share
2019 0.50 € / share
2020 nil
2021 0.04 € / share
2022 nil
2023 0.18 € / share

Year Dividends

*   Price per share of 12.84€ as of 31 Dec. 2022
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