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TXT has always been a pioneer in Digital Innovation. Founded

in 1989, since 2000 it has been listed in Milan Stock Exchange,

Star Segment. In 2018 a new course has been started, with a

plan of accelerated and sustainable growth.

TXT is an Ecosystem of vertical excellences and digital

competences. With a proprietary smart solutions portfolio and

deep expertise in vertical domains, TXT support its customers in

understanding the business paradigm that the new digital

world requires, enabling their transformation.

TXT is expanding across different markets, with a growing

footprint in Aerospace, Aviation, Defense, Industrial, Telco,

Government and Fintech, by leveraging more than 2000

experts, competence centers in AI, cybersecurity, XR, IoT.

International business is 30% growing, with particular focus in

North America and DACH region.

Your Global 
Digital Enabler
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Locations
worldwide

Where we are

Revenues FY 2022 (Pro-Forma)

Guaranteed by operating 
excellence & innovation

STAR segment (TXT.MI)

Years 
Experience

Specialised engineers & 
professionals

USA
Seattle

UK
Bristol

France
Toulouse

Italy
Milano
Torino
Novara
Bologna
Brescia
Roma
Bari
Palermo
Cagliari

CH
Chiasso
Stans
Lucerna

NL
Delft

DE
Köln
Berlin
Munich

CANADA
Montreal



4

TXT Group has a solid network of multidisciplinary competences and vertical excellences, developed in industries in 

which we are the leader. We arrange them in a dynamic and productive way, according to the evolution of the markets. 

From consulting, to design and implementation of digital solutions: with us, customers identify and achieve their highest 

goals for their business evolution. Because we listen, understand, and enable them for continuous innovation.

Ecosystem of Excellences
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Never better.
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Specialization

TXT Group positioning vs. TXT’s Companies
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Specialization

TXT today is an emerging player in the digital innovation market, competing against  tech giants, in Italy and Internationally, by 

aggregating highly specialized digital boutiques and established businesses. 

TXT Group TXT Company
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1989

Listing on 
Stock Exchange

Milano, STAR 
segment

2000

Foundation

2017

Dismissal of 
Retail Division

Increase digital 
innovation services 
with new consulting 

offering. 

2019

Acquisition of 
Assioma.net Srl 
and Assiopay Srl

2021 2022

Acquisition of 
Cheleo, investment 
in T3M Srl now TXT 

Risk

2018

2000

2020
Extend smart solutions 
portfolio with a mix of 

established business and 
ventures

Acquisition of HSPI,  
Mac Solutions Sagl, 
foundation of TXT 

WCS.

Increase international 
business with stronger 
presence in Germany 

and Switzerland

New brand + Acquisition of 
TeraTron Gmbh, Quence Srl, 

LBA Consulting Srl and 
Novigo Consulting Srl

Acquisition of  PACE 
Gmbh.

Software Engineering 
Solutions, Digital Advisory 

and Smart Solutions 
portfolio offering 

consolidation, 
strengthening the 

acquired positioning and 
addressing new market 

segments and 
geographies

Acquisition of DM, Ennova, 
SPS, PGMD, and TLOGOS. 
Binding agreement with 

ProSim - Training Solutions

A Successful Story 6

Acquisition
of Presagis
EG Division

Extend Smart 
Solutions portfolio 
in the Aerospace 

& Defence 
market. 

2023



7Historical Trading Results (2017-2022)
After the divestment of the retail division in 2017, revenues and EBITDA Margin have benefit from TXT Group's growth 

strategy driven by diversification and investments in innovation and synergies

New TXT after divestment of Retail division in 2017:

*Excluding Retail division sold in 2017
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1H-22 1H-23

Smart Solutions Digital Adv.

Software Eng.

1H-22 1H-23

Smart Solutions Digital Adv.

Software Eng.
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H1-2023 results consolidated the growth trend recorded in the first quarter of the current year, with
double-digit organic growth of revenues and EBITDA, and M&A contribution that significantly boosted the
revenues with a dilution of the EBITDA margin that is down 1.7pp with respect to H1-2022. Target EBITDA
margin for FY-2023 of more than 14%.

62.5

+72%
107.3

+102%

+66%

+12%

+52%
13.9

13,0%

+58%

+88%

+22%

36.2
58%

73.2
68%

14.5
14%

19.6
18%

8.7 ; 14%
17.6
28%

8.6
12%

2.1
15%

3.2
16%

5.5
15%

1.1; 13%
2.6
15%

Revenues by Offering
(€mn, % on total revenues)

EBITDA
(€mn, % on revenues)

9.2
14,7%

M&A contribution 1H-2023: € 36 Mn Revenues (+58%)
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€ 2.2Mn Q1-23, +16% vs. Q1-22

€ 9.3Mn Q1-23, +7% vs. Q1-22

€ 10Mn 19% of total revenues

€ 25Mn (Net Debt) - € 19Mn* in Treasury Shares & € 16Mn Fair Value Financial Investment

* Value calculated with stock price of € 19,96 per share (Share Price Mar. 31st, 2023)
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€ 4.5Mn H1-23, +14% vs. H1-22

€ 20Mn H1-23, +12% vs. H1-22

€ 22Mn 20% of total revenues

€ 24Mn (Net Debt Adjusted) - € 27Mn* in Treasury Shares

* Value calculated with stock price of € 22,35 per share (Share Price June 30th, 2023)
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OFFERING & MARKETS



12Segmentation by Offering

v

v

v

Smart
Solutions

18% of Business *

Software 
Engineering

69% of Business *

Digital 
Advisory

13% of Business *

Software Engineering
Digitization & 

Servitization of products

Fintech
& Regtech
Solutions

Governance of Digital 
Transformation

Process 
Mining

IT Governance & IT 
Costing

Sustainability 
& ESG 
platforms

Digital Advisory
Reshaping and 
automatization 
of processes

IoT Devices

Cybersecurity & 
Information Risk 
Management

Data 
Analytics

Artificial 
Intelligence

Extended 
Reality

Smart Solutions
Innovative Platforms 
to accelerate 
customers’ business

* Percentages of business incidence by offering segment are calculated on Q1-2023 revenues
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We are expanding across different markets, with a growing footprint in Aerospace, Aviation, Defense, Industrial, Automotive, Telco, 

Government and Fintech, by leveraging more than 2000 experts, competence centers in AI, cybersecurity, XR, IoT.

Core Markets & Incidence

Discover

Public Sector

Discover

FinTech

Discover

Telco, Media 
& Gaming 

Discover

Industrial 
& Automotive

Discover

Aerospace 
& Defense

13

https://www.txtgroup.com/our-markets/government-public-sector/?hsLang=en
https://www.txtgroup.com/our-markets/fintech/?hsLang=en
https://www.txtgroup.com/our-markets/telco
https://www.txtgroup.com/our-markets/industrial-automotive/?hsLang=en
https://www.txtgroup.com/our-markets/aerospace-defense/?hsLang=en
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Go-to-Market

We accelerate the customer’s digital transition 

by providing advanced vertical solutions.

Large corporations Enjoy the benefits of getting 

their turn-key digital solutions from an 

experienced one-stop supplier.

our experts work advising and consulting, 

following Customers’ needs in their digital 

journey.

of multidisciplinary 
competences and vertical excellences, 

customers can rely on experts.

Leverage s to 
up-sell and cross-sell digital 

innovation services and smart 
solutions.

Exploit TXT Group’ with 
specializations in Artificial Intelligence, 

AR/VR, IoT, Cloud and Cybersecurity.

market-ready for 
specific verticals in customers’ core 

processes.
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Our range of commercial off-the-shelf software solutions is the result of more than two decades of working with and carefully listening to a highly 

diverse customer base from the aerospace & defense industries. It is based on a strong commitment to sustained innovation and product quality that 

addresses both customers’ business and technological needs.

Product Configuration

Discover

Preliminary Design

Discover

Extended Reality

Discover

Flight Operations

Discover

Smart Solutions for the Aerospace & Industrial Market

Smart Sensors

Discover

Smart Factory

Discover

Flight Simulation

Discover

Embedded Graphics

NEW Smart 
Solution

https://pace.txtgroup.com/products/product-configuration/?hsLang=en
https://pace.txtgroup.com/products/preliminary-design/?hsLang=en
https://pace.txtgroup.com/products/extended-reality/?hsLang=en
https://pace.txtgroup.com/products/flight-operations/?hsLang=en
https://www.teratron.de/en/
https://dmsolution.eu/it/dmp-solution-software-mes/
https://prosim-ar.com/


16Fintech Smart Solutions

Our FinTech smart solutions range from best-in-class financial software for the management of financing to innovative 

platforms for different mission-critical needs as Risk management and Digital payments, offered as SaaS and designed to be 

responsive with unique customer needs. 

Faraday
RegTech platform for Anti-Money Laundering 
(AML), Anti-Corruption (AC), Anti-Terrorism 
(AT) and more

Cheleo Suite
Financial software modules for the 
management of Leasing, Loan, Salary-
backed loan, Factoring, Non-performing 
loan (NPL) and more

Assiopay
Digital solutions for payments, vouchers, 
loyalty programs management and e-
commerce

Polaris
Fintech digital platform for 
the Supply Chain Finance Programs

Retail
Multi-cash & multi-currency 
management comprehensive of a 
solid promotion system, invoice 
printing & management, loyalty 
cards, ticket history, gift card, 
refund, food stamps management 

Discover Discover Discover

Discover Discover MyBiz
Web-based framework to digitize and 
consolidate company processes and 
application modules

Discover

https://www.txtgroup.com/our-markets/fintech/consumer-credit-npl-management/?hsLang=en
https://www.txtgroup.com/our-markets/fintech/risk-management-aml-solutions/?hsLang=en
https://www.txtgroup.com/our-markets/fintech/digital-solution-for-the-supply-chain-finance/?hsLang=en
https://www.txtgroup.com/our-markets/fintech/payment-solution-innovation/?hsLang=en
https://www.lbaconsulting.eu/
https://www.lbaconsulting.eu/
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FINANCIALS



€ thousand 30.06.2023 % 30.06.2022 % Var %

REVENUES 107,299 100 62,538 100 71.6

Direct costs 69,949 65.2 38,482 61.5 81.8

GROSS MARGIN 37,350 34.8 24,056 38.5 55.3

Research and Development costs 4,499 4.2 3,954 6.3 13.8

Commercial costs 10,486 9.8 5,719 9.1 83.4

General and Administrative costs 8,444 7.9 5,192 8.3 62.6

EBITDA 13,921 13.0 9,191 14.7 51.5

Depreciation & Amortization 4,977 4.6 2,546 4.1 95.5

Riorganization and Non Recurrent Costs 0 0.0 75 0.1 n.a.

OPERATING PROFIT (EBIT) 8,944 8.3 6,570 10.5 36.1

Financial income (charges) 976 0.9 (1,371) (2.2) n.a.

EARNINGS BEFORE TAXES (EBT) 9,920 9.2 5,199 8.3 90.8

Taxes (3,135) (2.9) (1,676) (2.7) 87.1

NET PROFIT 6,785 6.3 3,523 5.6 92.6
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Sheet1

				Q1		Q2		Q3		Q4		TOT.

		Rev.		30,520		32,020		29,160		48,300		140,000		91700		140,000

		EBITDA		4,493		4,698		4,562		6,827				13753		20580

		%		14.7%		14.7%		15.6%		14.1%

		D&A		1,278		1,343		1,862

tc={17D4C304-33E3-466E-8BAC-E797ED49CC17}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    500k TT 		6,827

		EBIT		3,215		3,355		2,700						9270





Sintesi Capogruppo

				Capogruppo TXT e-solutions Spa – Dati di sintesi



				DATI ECONOMICI		Income data		2022		%		2021		%		VAR % 

				(Importi in migliaia di Euro)		(€ thousand)



				RICAVI		REVENUES		38,692		100.0		38,692		100.0		0.0



				EBITDA		EBITDA		7,056		18.2		7,056		18.2		0.0



				UTILE OPERATIVO (EBIT)		Operating Profit (EBIT)		6,041		15.6		6,041		15.6		0.0

				Utile di esercizio di pertinanza di terzi		Net Profit attributable to minority interests

				UTILE NETTO		Net Profit		5,080		13.1		5,080		13.1		0.0



				DATI PATRIMONIALI E FINANZIARI		Financial data		31.12.2021				31.12.2021				Var

				(Importi in migliaia di Euro)		(€ thousand)



				Capitale immobilizzato		Fixed assets		103,919				103,919				0

				Capitale circolante netto		Net working capital		10,100				10,100				0

				TFR e altre passività non correnti		Severance & other non-current liabilities		(810)				(810)				0

				Capitale investito		Capital employed		113,209				113,209				- 0

				Indebitamento Finanziario Netto		Net Financial Position - Cash		(22,318)				(22,318)				0

				Patrimonio netto 		Shareholder's equity		90,891				90,891				0



				ALTRE INFORMAZIONI		Additional information		31.12.2021				31.12.2021				Var



				Numero di dipendenti		Number of employees		514				514				0

				Quotazione del titolo TXT		TXT share price *		10.14				10.14				0.00









































































































































Dati di sintesi

						Gruppo TXT e-solutions – Dati di sintesi



						DATI ECONOMICI		Income data		31.12.2022		%		31.12.2021		%		VAR % 

						(Importi in migliaia di Euro)		(€ thousand)



						RICAVI		REVENUES		150,758		100.0		96,363		100.0		56.4						pari perimetro ricavi

																								117,787.00		21,424		22.23%

						EBITDA		EBITDA		22,259		14.8		14,516		15.1		53.3						-0.3



						UTILE OPERATIVO (EBIT)		Net Profit		13,911		9.2		7,839		8.1		77.5

														34

						UTILE NETTO ATTRIBUIBILE AGLI AZIONISTI DELLA TXT		Net Profit		11,988		8.0		7,873		8.2		52.3



						DATI PATRIMONIALI E FINANZIARI		Financial data		31.12.2022				31.12.2021				Var

						(Importi in migliaia di Euro)		(€ thousand)



						Capitale immobilizzato		Fixed assets		119,202				81,281				37,921

						Capitale circolante netto		Net working capital		32,837				36,797				(3,960)

						TFR e altre passività non correnti		Severance & other non-current liabilities		(5,266)				(4,772)				(494)

						Capitale investito		Capital employed		146,773				113,306				33,467

						Indebitamento Finanziario Netto		Net Financial Position - Cash		39,896				9,094				30,802

						Patrimonio netto del gruppo		Shareholder's equity		106,860				109,366				(2,506)

						Patrimonio netto di terzi		Shareholders’ Equity attributable to minority interests		17				17				0

						DATI PER SINGOLA AZIONE		Data per share  (in € )		31.12.2022				31.12..2021				Var

						Numero medio di azioni in circolazione		Number of shares outstanding *		11,834,835				11,724,059				110,776

						Utile netto per azione		Operating profit per share *		1.01				0.67				0.34

						Patrimonio netto per azione		Shareholder's equity per share *		9.03				7.58				1.45

						ALTRE INFORMAZIONI		Additional information		30.09.2022				30.09.2021				Var



						Numero di dipendenti		Number of employees		2,329				1,210				1,119				72		1,047

						Quotazione del titolo TXT		TXT share price 		12.84				10.14				2.70				27%







						Azioni proprie				1,264,995

						Azioni emesse				13,006,250

						Azioni in circolazione al 30.06.2022				11,741,255

						Capitalizzazione 				150,757,714.20

										16,242,536





































































































































CE ricl. consolidato

				CONTO ECONOMICO CONSOLIDATO		CONSOLIDATED INCOME STATEMENT 



				(Importi in migliaia di Euro)		€ thousand		30.06.2023		%		30.06.2022		%		Var %



				RICAVI		REVENUES		107,299		100		62,538		100		71.6

				Costi diretti		Direct costs		69,949		65.2		38,482		61.5		81.8

				MARGINE LORDO		GROSS MARGIN		37,350		34.8		24,056		38.5		55.3

				Costi di Ricerca e Sviluppo		Research and Development costs		4,499		4.2		3,954		6.3		13.8		delta std allocato in base a file Eugenio								855.0

				Costi Commerciali		Commercial costs		10,486		9.8		5,719		9.1		83.4										142.5		1282.5

				Costi Generali & Amministrativi		General and Administrative costs		8,444		7.9		5,192		8.3		62.6

				RISULTATO OPERATIVO LORDO (EBITDA)		EBITDA		13,921		13.0		9,191		14.7		51.5		-1.722638575				9mesi 2022		Q3 2022

				Ammortamenti e svalutazioni		Depreciation & Amortization		4,977		4.6		2,546		4.1		95.5		2802

				Oneri riorganizzazione e non ricorrenti		Riorganization and Non Recurrent Costs		0		0.0		75		0.1		n.a.

				UTILE OPERATIVO (EBIT)		OPERATING PROFIT (EBIT)		8,944		8.3		6,570		10.5		36.1				Svalutazioni		65787.2		(44,095)		109881.8		44094.6

				Proventi (oneri) straordinari/finanziari		Financial income (charges)		976		0.9		(1,371)		(2.2)		n.a.						65787.2		(44,095)

				Proventi (oneri) straordinari/finanziari legati ad M&A		Non-recurrent fin. income (charges) linked to M&A		0		0.0		0		0.0		n.a.

				UTILE PRIMA DELLE IMPOSTE (EBT)		EARNINGS BEFORE TAXES (EBT)		9,920		9.2		5,199		8.3		90.8

				Imposte		Taxes		(3,135)		(2.9)		(1,676)		(2.7)		87.1

				UTILE NETTO		NET PROFIT		6,785		6.3		3,523		5.6		92.6

				Attribuibile a: 		Attributable to:

				Azionisti della Capogruppo		Parent Company shareholders		6,785				4,150

				Interessi di minoranza		Minority interests						(19)



				tax rate				-0.3160282258				-0.3223696865



				Assioma				900

				WKS				1225

				Cheleo				0

								2125





Q2

				CONTO ECONOMICO CONSOLIDATO		CONSOLIDATED INCOME STATEMENT 



				(Importi in migliaia di Euro)		€ thousand		Q2 2023		%		Q2 2022		%		Var %				9m 2022		%		12m 2022		%		Var %



				RICAVI		REVENUES		54,987		100		32,020		100		71.7				92,400		100		107,299		100		6.1		14,899

				Costi diretti		Direct costs		35,433		64.4		19,591		61.2		80.9				56,538		55.7		69,949		57.3		4.4		13,411

				MARGINE LORDO		GROSS MARGIN		19,554		35.6		12,429		38.8		57.3				35,862		44.3		37,350		42.7		8.2		1,488

				Costi di Ricerca e Sviluppo		Research and Development costs		2,268		4.1		2,046		6.4		10.9				5,778		7.5		4,499		7.2		15.0		(1,279)

				Costi Commerciali		Commercial costs		5,244		9.5		2,552		8.0		105.5				8,813		13.6		10,486		13.3		8.5		1,673

				Costi Generali & Amministrativi		General and Administrative costs		4,957		9.0		3,133		9.8		58.2				7,740		13.3		8,444		12.2		3.4		704

				RISULTATO OPERATIVO LORDO (EBITDA)		EBITDA		7,085		12.9		4,698		14.7		50.8				13,531		9.9		13,921		10.1		8.8		390												29.6		20		9.6		0.48

				Ammortamenti e svalutazioni		Depreciation & Amortization		2,615		4.8		1,343		4.2		94.7				4,293		4.8		ERROR:#REF!		2.0		n.m.		ERROR:#REF!

				Oneri riorganizzazione e non ricorrenti		Riorganization and Non Recurrent Costs		0		0.0		0		0.0		n.a.				75				0						(75)												27.2		20.9		6.3		0.3014354067

				UTILE OPERATIVO (EBIT)		OPERATING PROFIT (EBIT)		4,470		8.1		4,240		13.2		5.4				9,163		5.1		ERROR:#REF!		8.1		(23.2)		ERROR:#REF!

				Proventi (oneri) finanziari		Financial income (charges)		1,415		2.6		(1,084)		(3.4)		n.a.				(1,631)		(1.3)		976		(0.4)		87.6		2,607

				Proventi (oneri) straordinari/finanziari legati alle acquisizioni		Non-recurrent financial income (charges)		0		0.0		0		0.0		n.a.				0				0		0.0		0.0		0

				UTILE PRIMA DELLE IMPOSTE (EBT)		EARNINGS BEFORE TAXES (EBT)		5,885		10.7		2,271		7.1		159.1				7,532		3.8		ERROR:#REF!		7.7		(35.2)		ERROR:#REF!

				Imposte		Taxes		(2,010)		(3.7)		(822)		(2.6)		144.5				(2,196)		(0.3)		(3,135)		(2.4)		(90.7)		(939)

				UTILE NETTO		NET PROFIT		3,875		7.0		1,449		4.5		167.4				5,336		3.5		ERROR:#REF!		5.3		(10.6)		ERROR:#REF!

				Attribuibile a: 		Attributable to:

				Azionisti della Capogruppo		Parent Company shareholders		3,875				2,064

				Interessi di minoranza		Minority interests						(3)



								0.128848637				0.1467207995

								2,387





posfinnetta

																				NEW PFN

				POSIZIONE FINANZIARIA NETTA		Net financial position

				(Importi in migliaia di euro)		 .000 Euro		31.12.2022		31.12.2021		Var				30.9.2018				(Importi in migliaia di Euro)		(€ thousand)		30.09.2022		31.12.2021		Var

				Disponibilità liquide ed equivalenti		Cash 		33,015		36,076		(3,061)				16,208

				Titoli negoziabili valutati al fair value		Trading securities at fair value		48,490		48,869		(379)				99,573				Disponibilità liquide		Cash and cash equivalents		(40,378)		(36,076)		(4,302)						1000

				Crediti finanziari a breve		Other Short Term Financial Assets		1,417		-		1,417				-				Strumenti finanziari valutati al Fair Value		Financial instruments at fair value		(46,293)		(48,869)		2,576

				Passività finanziarie correnti		Short term Financial Debts		(51,187)		(47,125)		(4,062)				(13,720)				Liquidità 		Liquid assets		(86,671)		(84,945)		(1,726)

				Disponibilità finanziaria a breve termine		Short term Financial Resources		31,735		37,820		(6,085)				102,061				Debito finanziario corrente(inclusi gli strumenti di debito, ma esclusa la parte corrente del debito finanziario non corrente)		Current financial debt (including debt instruments, but excluding the current portion of non-current financial debt)		18,177		31,355		(13,178)

																				Parte corrente del debito finanziario non corrente		Current portion of non-current financial debt		24,802		15,770		9,032						26,385

				Debiti finanziari non correnti - Lessors IFRS 16		Non current Financial Debts - Lessors IFRS 16		(5,988)		(4,209)		(1,779)				(1,994)				Indebitamento finanziario corrente		Current financial indebtedness		42,979		47,125		(4,146)

				Crediti finanziari a lungo 				1,417

				Altre Passività finanziarie non correnti		Other Non current Financial Debts		(64,017)		(45,260)		(18,757)				(35,255)				Indebitamento finanziario corrente netto		Current net financial indebtedness		(43,692)		(37,820)		(5,872)

				Passività finanziarie non correnti		Non current Financial Debts		(68,588)		(49,469)		(20,536)				(37,249)				Debito finanziario non corrente (esclusi la parte corrente e gli strumenti di debito)		Non-current financial debt (excluding current portion and debt instruments)		57,794		49,469		8,325

				Disponibilità Finanziaria Netta 		Net Available Financial Resources		(38,270 )		(11,649 )		(26,621)				64,812				Strumenti di debito		Debt instruments		- 0		- 0		- 0

																				Crediti finanziari non correnti				(1,141)		- 0		(1,141)

																				Debiti Commerciali e altri debiti non correnti		Trade payables and other non-current payables		- 0		- 0		- 0

																				Indebitamento finanziario non corrente		Non-current financial indebtedness		56,653		49,469		7,184						1000

				Disponibilità Finanziaria Netta Adj		Net Cash/(Debt) Adjusted		(38,270 )		(11,649 )		(26,621 )

																				Totale indebitamento finanziario		Net financial debt		12,961		11,649		1,312

																				Debiti Non Monetari per aggiustamento del		Non-monetary debts for adjustment of the price

																				prezzo delle acquisizioni 2021 da pagare in azioni TXT		of the 2021 acquisitions to be paid in TXT shares				(5,253)		5,253

																				Investimenti finanziari		of the 2021 acquisitions to be paid in TXT shares				(5,253)		5,253

																				Disponibilità Finanziaria Netta Adj		Net Cash/(Debt) Adjusted		12,961		6,396		6,565

																				(Importi in migliaia di Euro)		(€ thousand)		30.09.2022		31.12.2021		Var

																				Indebitamento riferito a IFRS 16				(5,537)		(5,748)		211





posfinnetta (2)

				POSIZIONE FINANZIARIA NETTA		Net financial position

				(Importi in migliaia di euro)		€ thousand		31.12.2022		31.12.2022		Var				30.9.2018

				Disponibilità liquide ed equivalenti		Cash 		45,919		45,919		-				16,208

				Titoli negoziabili valutati al fair value		Trading securities at fair value		48,309		48,309		-				99,573				Trading securities at fair value

				Liquidità		Total Cash & Cash Equivalent		94,229		94,229		-				(37,249)

				Passività finanziarie correnti - IFRS16		Current Financial Debts - Lessors IFRS 16		(2,506)		(2,506)		-				-

				Passività riferite ad acquisizioni (PUT/CALL - EarnOut) 		Current Debts for PUT/CALL and EarnOut 		(4,300)		(4,300)		-		8814		-

				Passività finanziarie correnti		Short term Financial Debts		(44,381)		(44,381)		-				(13,720)

				Passività finanziarie correnti		Current Financial Debts		(51,187)		(51,187)		-				(37,249)

				Disponibilità finanziaria a breve termine		Short term Financial Resources		43,042		43,042		0				102,061



				Crediti finanziari a lungo		Other Long Term Financial Assets		1,417		1,417		-				-

				Debiti finanziari non correnti - Lessors IFRS 16		Non current Financial Debts - Lessors IFRS 16		(5,988)		(5,988)		-				(1,994)

				Passività riferite ad acquisizioni (PUT/CALL - EarnOut) 		Non-Current Debts for PUT/CALL and EarnOut 		(6,717)		(6,717)		-		5344

				Altre Passività finanziarie non correnti		Other Non current Financial Debts		(57,299)		(57,299)		-				(35,255)

				Passività finanziarie nette non correnti		Non current Net Financial Debts		(68,588)		(68,588)		-		49469		(37,249)

				Indebitamento Finanziario Netto 		Net Cash/(Debt)		(25,546 )		(25,546 )		0		11649		64,812

														(13,897 )

				Debiti Non Monetari per aggiustamento del		Non-monetary debts for adjustment of the price

				prezzo delle acquisizioni 2021 da paggare in azioni TXT		of the 2021 acquisitions to be paid in TXT shares						-

				Investimenti finanziari		Financial Investments		16,542		16,542		-

				Indebitamento Finanziario Netto Adj		Net Cash/(Debt) Adjusted		(9,004 )		(9,004 )		0

				(Importi in migliaia di euro)		€ thousand		31.12.2022		31.12.2022		Var

				Disponibilità liquide ed equivalenti		Cash 		45,919		45,919		-

				Titoli negoziabili valutati al fair value		Trading securities at fair value		48,309		48,309		-

				Liquidità		Total Cash & Cash Equivalent		94,229		94,229		-

				Passività finanziarie correnti		Short term Financial Debts		(55,906)		(55,906)		-

				Disponibilità finanziaria a breve termine		Short term Financial Resources		38,323		38,323		0



				Crediti finanziari a lungo		Other Long Term Financial Assets		1,256		1,256		-

				Debiti finanziari non correnti - Lessors IFRS 16		Non current Financial Debts - Lessors IFRS 16		(4,835)		(4,835)		-

				Altre Passività finanziarie non correnti		Other Non current Financial Debts		(59,349)		(59,349)		-

				Passività finanziarie nette non correnti		Non current Net Financial Debts		(62,928)		(62,928)		-

				Indebitamento Finanziario Netto 		Net Cash/(Debt)		(24,605 )		(24,605 )		0



				Debiti Non Monetari per aggiustamento del		Non-monetary debts for adjustment of the price

				prezzo delle acquisizioni 2021 da paggare in azioni TXT		of the 2021 acquisitions to be paid in TXT shares						-

				Investimenti finanziari		Financial Investments		16,542		16,542		-

				Indebitamento Finanziario Netto Adj		Net Cash/(Debt) Adjusted		(8,063 )		(8,063 )		0





Capitale investito



				CAPITALE INVESTITO		Capital employed



				(Importi in migliaia di euro)		€ thousand		30.06.2023		31.12.2022				Change

				Immobilizzazioni immateriali		Intangible assets		76,586		77,975				(1,389 )

				Immobilizzazioni materiali nette		Tangible assets		20,378		18,293				2,085

				Altre attività immobilizzate		Other fixed assets		22,238		19,360				2,878				18006296		14600368

				Capitale Immobilizzato		Fixed Assets		119,202		115,628				3,574				33014594		36076104

				Rimanenze 		Inventories		17,076		13,765				3,311				48489950		48868752

				Crediti commerciali		Trade receivables		60,429		73,115				(12,686 )				67795409		49468725

				Crediti vari e altre attività a breve		Other short term assets		15,757		15,352				405				52186556		44570042

				Debiti commerciali		Trade payables		(17,473 )		(20,643 )				3,170				-20471125		5506457

				Debiti per imposte		Tax payables		(6,986 )		(7,958 )				972

				Debiti vari e altre passività a breve		Other payables and short term liabilities		(35,965 )		(36,834 )				869

				Capitale circolante netto		Net working capital		32,837		36,797				(3,960 )



				TFR e altre passività non correnti		Severance and other non current liabilities		(5,266 )		(4,772 )				(494 )



				Capitale investito		Capital employed - Continuing Operations		146,773		147,653				(880 )



				Patrimonio netto del gruppo		Shareholders' equity		106,860		109,366				(2,506 )

				Patrimonio netto di terzi		Shareholders' equity - minority interest		17		17				0

				Indebitamento finanziario netto		Net financial debt		39,896		38,270				1,625

				Fonti di finanziamento		Financing of capital employed		146,773		147,653				(880 )

								(0)		(0)

								(0)		(0)































Gross Margin by BU



				(in migliaia di Euro)		€ thousand		12 mesi 2022		%		12 mesi 2021		%		Var %				Q4 2020		%		Q4 2019		%		Var %						9m 2020		%		9m 2019		%		Var %

				TXT AEROSPACE, AVIATION & INDUSTRIAL

				RICAVI		Revenues		85,741		100		53,971		100		58.9														31,770

				Software		Software		7,860		9.2		7,148		13.2		10.0						17,023.00				19.9%		1706.0		tch

				Servizi		Services		77,881		90.8		46,823		86.8		66.3												12873.0		pace+tt		-   4,150.00

				COSTI DIRETTI		Direct costs		50,433		58.8		30,183		55.9		67.1												2444.0		txt



				MARGINE LORDO		Gross margin		35,308		41.2		23,788		44.1		48.4



				TXT FINTECH

				RICAVI		Revenues		65,017		100		42,392		100		53.4

				Software		Software		2,398		3.7		1,280		3.0		87.3						8922.0		ricavi inter		4055.0		assioma

				Servizi		Services		62,619		96.3		41,112		97.0		52.3						13.72%				4867.0		mac

				COSTI DIRETTI		Direct costs		43,876		67.5		26,830		63.3		63.5



				MARGINE LORDO		Gross margin		21,141		32.5		15,562		36.7		35.9



				TOTAL TXT				TOTALE TXT

				RICAVI		Revenues		150,758		100		96,363		100		56.4																		42,534		10000.0%		42534		100		996.9%

				Software		Software		10,258		6.8		8,428		8.7		21.7																		5955		13.0296573165		5955		9.2040565458		55.6761268781

				Servizi		Services		140,500		93.2		87,935		91.3		59.8																		36579		86.9703426835		36579		90.7959434542		5.3350820782

				COSTI DIRETTI		Direct costs		94,309		62.6		57,013		59.2		65.4																		23561		55.6886855067		23561		57.2602950215		6.9502213874

								28,157				23,013		26.2

				MARGINE LORDO		Gross margin		56,449		37.4		39,350		40.8		43.5																		18973		44.3113144933		18973		42.7397049785		14.0122236203



								10258

				Ricavi internazionali				21.7%				22,625.00				31,770

																20,500																11.2		1,163,885

				TXT				2,964												11,270.00														13,035,512.00 €

				PACE				14405

				TXT CH				2301

				TERATRON				10875

				AAA						30,545		35.6%

				MAC				6342

				ASSIOMA				5344

				Fintech						11686		18.0%

				TOTALE						42,231		28.0%
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 .000 Euro 30.06.2023 31.12.2022 Var

Cash 65,169 33,015 32,154

Trading securities at fair value 38,136 48,490 (10,354)

Short term Financial Debts (80,826) (51,187) (29,639)

Short term Financial Resources 22,478 30,318 (7,839)

Other Long Term Financial Assets 1,607 1,417 190

Non-current financial debt (63,981) (70,005) 6,024

Non current Financial Debts (62,374) (68,588) 6,214

Net Available Financial Resources (39,896 ) (38,270 ) (1,625)

Non-monetary debts for adjustment of the price

of the 2021 acquisitions to be paid in TXT shares -               1,750             (1,750)           

Financial Investments 16,542           16,542           -               

Net Cash/(Debt) Adjusted (23,354 ) (21,728 ) (1,625 )

Debt referred to IFRS 16 (9,863)       (8,494)      (1 ,369)        



€ thousand 30.06.2023 31.12.2022 Change

Intangible assets 76,586 77,975 (1,389 )

Tangible assets 20,378 18,293 2,085

Other fixed assets 22,238 19,360 2,878

Fixed Assets 119,202 115,628 3,574

Inventories 17,076 13,765 3,311

Trade receivables 60,429 73,115 (12,686 )

Other short term assets 15,757 15,352 405

Trade payables (17,473 ) (20,643 ) 3,170

Tax payables (6,986 ) (7,958 ) 972

Other payables and short term liabilities (35,965 ) (36,834 ) 869

Net working capital 32,837 36,797 (3,960 )

Severance and other non current liabilities (5,266 ) (4,772 ) (494 )

Capital employed - Continuing Operations 146,773 147,653 (880 )

Shareholders' equity 106,860 109,366 (2,506 )

Shareholders' equity - minority interest 17 17 0

Net financial debt 39,896 38,270 1,625

Financing of capital employed 146,773 147,653 (880 )
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Sheet1

				Q1		Q2		Q3		Q4		TOT.

		Rev.		30,520		32,020		29,160		48,300		140,000		91700		140,000

		EBITDA		4,493		4,698		4,562		6,827				13753		20580

		%		14.7%		14.7%		15.6%		14.1%

		D&A		1,278		1,343		1,862

tc={17D4C304-33E3-466E-8BAC-E797ED49CC17}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    500k TT 		6,827

		EBIT		3,215		3,355		2,700						9270





Sintesi Capogruppo

				Capogruppo TXT e-solutions Spa – Dati di sintesi



				DATI ECONOMICI		Income data		2022		%		2021		%		VAR % 

				(Importi in migliaia di Euro)		(€ thousand)



				RICAVI		REVENUES		38,692		100.0		38,692		100.0		0.0



				EBITDA		EBITDA		7,056		18.2		7,056		18.2		0.0



				UTILE OPERATIVO (EBIT)		Operating Profit (EBIT)		6,041		15.6		6,041		15.6		0.0

				Utile di esercizio di pertinanza di terzi		Net Profit attributable to minority interests

				UTILE NETTO		Net Profit		5,080		13.1		5,080		13.1		0.0



				DATI PATRIMONIALI E FINANZIARI		Financial data		31.12.2022				31.12.2021				Var

				(Importi in migliaia di Euro)		(€ thousand)



				Capitale immobilizzato		Fixed assets		148,964				103,919				45,045

				Capitale circolante netto		Net working capital						10,100				(10,100)

				TFR e altre passività non correnti		Severance & other non-current liabilities		(736)				(810)				74

				Capitale investito		Capital employed		148,228				113,209				35,019

				Indebitamento Finanziario Netto		Net Financial Position - Cash		(58,510)				(22,318)				(36,192)

				Patrimonio netto 		Shareholder's equity		102,018				90,891				11,127



				ALTRE INFORMAZIONI		Additional information		31.12.2021				31.12.2021				Var



				Numero di dipendenti		Number of employees		579				514				65

				Quotazione del titolo TXT		TXT share price *		10.14				10.14				0.00









































































































































Dati di sintesi

						Gruppo TXT e-solutions – Dati di sintesi



						DATI ECONOMICI		Income data		30.06.2023		%		30.06.2022		%		VAR % 

						(Importi in migliaia di Euro)		(€ thousand)																q1 2023



						RICAVI		REVENUES		107,299		100.0		62,538		100.0		71.6										pari perimetro ricavi

																												33,946.00		-46%		-0.00%

						EBITDA		EBITDA		13,921		13.0		9,191		14.7		51.5										-1.7



						UTILE OPERATIVO (EBIT)		Net Profit		8,944		8.3		6,570		10.5		36.1

						Utile di esercizio di pertinenza di terzi

						UTILE NETTO ATTRIBUIBILE AGLI AZIONISTI DELLA TXT		Net Profit		6,785		6.3		3,523		5.6		92.6



						DATI PATRIMONIALI E FINANZIARI		Financial data		30.06.2023				31.12.2022				Var

						(Importi in migliaia di Euro)		(€ thousand)



						Capitale immobilizzato		Fixed assets		119,202				115,628				3,574

						Capitale circolante netto		Net working capital		32,837				36,797				(3,960)

						TFR e altre passività non correnti		Severance & other non-current liabilities		(5,266)				(4,772)				(494)

						Capitale investito		Capital employed		146,773				147,653				(880)

						Indebitamento Finanziario Netto		Net Financial Position - Cash		39,896				38,270				1,626

						Patrimonio netto del gruppo		Shareholder's equity		106,860				109,366				(2,506)

						Patrimonio netto di terzi		Shareholders’ Equity attributable to minority interests		17				17				0

						DATI PER SINGOLA AZIONE		Data per share  (in € )		30.06.2023				30.06.2022				Var

						Numero medio di azioni in circolazione		Number of shares outstanding *		11,965,599				11,717,742				247,857

						Utile netto per azione		Operating profit per share *		0.57				0.30				0.27

						Patrimonio netto per azione		Shareholder's equity per share *		8.93				8.29				0.64

						ALTRE INFORMAZIONI		Additional information		30.06.2023				30.06.2023				Var



						Numero di dipendenti		Number of employees		2,352				1,295				1,057				72		985

						Quotazione del titolo TXT		TXT share price 		22.35				10.60				11.75				111%







						Azioni proprie				960,143

						Azioni emesse				13,006,250

						Azioni in circolazione al 31.03.2023				12,046,107

						Capitalizzazione 				269,230,491

										21,459,196





































































































































CE ricl. consolidato

				CONTO ECONOMICO CONSOLIDATO		CONSOLIDATED INCOME STATEMENT 



				(Importi in migliaia di Euro)		€ thousand		Note		30.06.2023		%		30.06.2022		%		Var %



				RICAVI		REVENUES		9.1		107,299		100		62,538		100		71.6

				Costi diretti		Direct costs				69,949		65.2		38,482		61.5		81.8

				MARGINE LORDO		GROSS MARGIN				37,350		34.8		24,056		38.5		55.3

				Costi di Ricerca e Sviluppo		Research and Development costs				4,499		4.2		3,954		6.3		13.8				delta standard non allocato

				Costi Commerciali		Commercial costs				10,486		9.8		5,719		9.1		83.4				250

				Costi Generali & Amministrativi		General and Administrative costs				8,444		7.9		5,192		8.3		62.6

				RISULTATO OPERATIVO LORDO (EBITDA)		EBITDA				13,921		13.0		9,191		14.7		51.5

				Ammortamenti materiali		Depreciation		9.5		1,269		1.2		721		1.2		76.0

				Ammortamenti immateriali		Amortization		9.5		940		0.9		482		0.8		95.0

				Ammortamenti e svalutazioni		Amortization, Depreciation & Write-offs				4,977		4.6		2,546		4.1		95.5		2,431

				Oneri riorganizzazione e non ricorrenti		Riorganization and Non Recurrent Costs				- 0		0.0		75		0.1		(100.0)

				UTILE OPERATIVO (EBIT)		OPERATING PROFIT (EBIT)				8,944		8.3		6,570		10.5		36.1

				Proventi (oneri) straordinari/finanziari		Financial income (charges)		8.6		976		0.9		(1,371)		(2.2)		(171.2)

				Proventi (oneri) straordinari/finanziari legati alle acquisizioni		Non-recurrent financial income (charges)				0		0.0		0		0.0		0.0

				UTILE PRIMA DELLE IMPOSTE (EBT)		EARNINGS BEFORE TAXES (EBT)				9,920		9.2		5,199		8.3		90.8

				Imposte		Taxes		8.7		(3,135)		(2.9)		(1,676)		(2.7)		87.1

				UTILE NETTO		NET PROFIT				6,785		6.3		3,523		5.6		92.6		3,262

				Attribuibile a: 		Attributable to:

				Azionisti della Capogruppo		Parent Company shareholders				6,785				3,523

				Interessi di minoranza		Minority interests								0

				tax rate						-31.6%				-32.2%

				Assioma						900

				WKS						1225

				Cheleo						0

										2125





Q2

				CONTO ECONOMICO CONSOLIDATO		CONSOLIDATED INCOME STATEMENT 



				(Importi in migliaia di Euro)		€ thousand		Note		Q2 2023		%		Q2 2022		%		Var %



				RICAVI		REVENUES		9.1		54,987		100		32,020		100		71.7

				Costi diretti		Direct costs				35,433		64.4		19,591		61.2		80.9

				MARGINE LORDO		GROSS MARGIN				19,554		35.6		12,429		38.8		57.3

				Costi di Ricerca e Sviluppo		Research and Development costs				2,268		4.1		2,046		6.4		10.9				delta standard non allocato

				Costi Commerciali		Commercial costs				5,244		9.5		2,552		8.0		105.5				250

				Costi Generali & Amministrativi		General and Administrative costs				4,957		9.0		3,133		9.8		58.2

				RISULTATO OPERATIVO LORDO (EBITDA)		EBITDA				7,085		12.9		4,698		14.7		50.8

				Ammortamenti materiali		Depreciation		9.5				0.0				0.0		ERROR:#DIV/0!

				Ammortamenti immateriali		Amortization		9.5				0.0				0.0		ERROR:#DIV/0!

				Ammortamenti e svalutazioni						2,615		4.8		1,343		4.2		94.7		1,272

				Oneri riorganizzazione e non ricorrenti		Riorganization and Non Recurrent Costs				- 0		0.0		0		0.0		ERROR:#DIV/0!

				UTILE OPERATIVO (EBIT)		OPERATING PROFIT (EBIT)				4,470		8.1		3,355		10.5		33.2

				Proventi (oneri) straordinari/finanziari		Financial income (charges)		8.6		1,415		2.6		(1,084)		(3.4)		(230.5)

				Proventi (oneri) straordinari/finanziari legati alle acquisizioni		Non-recurrent financial income (charges)				0		0.0		0		0.0		0.0

				UTILE PRIMA DELLE IMPOSTE (EBT)		EARNINGS BEFORE TAXES (EBT)				5,885		10.7		2,271		7.1		159.1

				Imposte		Taxes		8.7		(2,010)		(3.7)		(822)		(2.6)		144.5

				UTILE NETTO		NET PROFIT				3,875		7.0		1,449		4.5		167.4		2,426

				Attribuibile a: 		Attributable to:

				Azionisti della Capogruppo		Parent Company shareholders				3,875				1,449

				Interessi di minoranza		Minority interests								0

				tax rate						-34.2%				-36.2%

				Assioma						900

				WKS						1225

				Cheleo						0

										2125





Segment

		Dati 30/06/2023



		(Importi in migliaia di euro)		Software Engineering		Smart Solutions		Digital Advisory		Non allocato		TOTALE TXT



		 RICAVI 		73,202		19,638		14,459		- 0		107,299

		Software		- 0		5,770		- 0				5,770

		Servizi		73,202		13,868		14,459				101,529

		COSTI OPERATIVI:

		Costi diretti		52,059		8,098		9,793				69,950		41%

		Costi di Ricerca e Sviluppo		698		1,497		15				2,210

		Costi Commerciali		2,294		1,479		800				4,573				8,762

		Costi Generali e Amministrativi		2,656		1,052		481				4,189		4,950		2,531		1,281				3%		8%		6%

		 TOTALE COSTI OPERATIVI 		57,707		12,126		11,089		- 0		80,922		4%		5%		3%

												- 0		141.2224631891		72.2234904691		36.5540463417

		 EBITDA  		15,495		7,512		3,370		- 0		26,377

		Ammortamenti immobilizzazioni immateriali		382		489		69				940

		Ammortamenti immobilizzazioni materiali 		823		336		110				1,269

		Svalutazioni e Costi di Restructuring		144		8		- 0				152

		 UTILE OPERATIVO 		14,146		6,679		3,191		- 0		24,016

		Proventi (oneri) finanziari								(439)		(439)				-439.2

		 UTILE PRIMA DELLE IMPOSTE 		14,146		6,679		3,191		(439)		23,577

		Imposte								(1,125)		(1,125)				-1125.4

		 UTILE NETTO 		14,146		6,679		3,191		(1,564)		22,451





posfinnetta

																				NEW PFN

				POSIZIONE FINANZIARIA NETTA		Net financial position

				(Importi in migliaia di euro)		 .000 Euro		30.06.2023		31.12.2022		Var				30.9.2018				(Importi in migliaia di Euro)		(€ thousand)		30.06.2023		31.12.2022		Var						(Importi in migliaia di Euro)		(€ thousand)		31.12.2022		31.12.2021		Var

				Disponibilità liquide ed equivalenti		Cash 		65,169		33,015		32,154				16,208

				Titoli negoziabili valutati al fair value		Trading securities at fair value		38,136		48,490		(10,354)				99,573				Disponibilità liquide		Cash and cash equivalents		(65,169)		(33,015)		(32,154)						Disponibilità liquide		Cash and cash equivalents		(33,015)		(36,076)		3,062

				Crediti finanziari a breve		Other Short Term Financial Assets		1,607		-		1,607				-				Strumenti finanziari valutati al Fair Value		Financial instruments at fair value		(38,136)		(48,490)		10,354						Strumenti finanziari valutati al Fair Value		Financial instruments at fair value		(48,490)		(48,869)		379

				Passività finanziarie correnti		Short term Financial Debts		(80,826)		(51,187)		(29,639)				(13,720)				Liquidità 		Liquid assets		(103,305)		(81,505)		(21,800)						Liquidità 		Liquid assets		(81,505)		(84,945)		3,440

				Disponibilità finanziaria a breve termine		Short term Financial Resources		24,085		30,318		(6,233)				102,061				Debito finanziario corrente(inclusi gli strumenti di debito, ma esclusa la parte corrente del debito finanziario non corrente)		Current financial debt (including debt instruments, but excluding the current portion of non-current financial debt)		21,209		21,706		(497)						Debito finanziario corrente(inclusi gli strumenti di debito, ma esclusa la parte corrente del debito finanziario non corrente)		Current financial debt (including debt instruments, but excluding the current portion of non-current financial debt)		21,706		31,355		(9,649)

																				Parte corrente del debito finanziario non corrente		Current portion of non-current financial debt		59,617		29,481		30,136						Parte corrente del debito finanziario non corrente		Current portion of non-current financial debt		29,481		15,770		13,710

				Debiti finanziari non correnti - Lessors IFRS 16		Non current Financial Debts - Lessors IFRS 16		(4,835)		(5,988)		1,153				(1,994)				Indebitamento finanziario corrente		Current financial indebtedness		80,826		51,187		29,639						Indebitamento finanziario corrente		Current financial indebtedness		51,187		47,125		4,062

				Crediti finanziari a lungo 				1,256		1,417		(161)

				Altre Passività finanziarie non correnti		Other Non current Financial Debts		(59,349)		(64,017)		4,668				(35,255)				Indebitamento finanziario corrente netto		Current net financial indebtedness		(22,478)		(30,318)		7,840						Indebitamento finanziario corrente netto		Current net financial indebtedness		(30,318)		(37,820)		7,502

				Passività finanziarie non correnti		Non current Financial Debts		(63,981)		(68,588)		5,660				(37,249)				Debito finanziario non corrente (esclusi la parte corrente e gli strumenti di debito)		Non-current financial debt (excluding current portion and debt instruments)		63,981		70,005		(6,024)						Debito finanziario non corrente (esclusi la parte corrente e gli strumenti di debito)		Non-current financial debt (excluding current portion and debt instruments)		70,005		49,469		20,536

				Disponibilità Finanziaria Netta 		Net Available Financial Resources		(39,896 )		(38,270 )		(1,625)				64,812				Strumenti di debito		Debt instruments		- 0		- 0		- 0						Strumenti di debito		Debt instruments		- 0		- 0		- 0

																				Crediti finanziari non correnti		Non-recurring financial receivables		(1,607)		(1,417)		(190)						Crediti finanziari non correnti				(1,417)		- 0		(1,417)

				Debiti Non Monetari per aggiustamento del				-		1,750		(1,750)								Debiti Commerciali e altri debiti non correnti		Trade payables and other non-current payables		- 0		- 0		- 0						Debiti Commerciali e altri debiti non correnti		Trade payables and other non-current payables		- 0		- 0		- 0

				prezzo delle acquisizioni 2022 da pagare in azioni TXT

				Investimento finanziario - Banca Del Fucino				16,542		16,542		-								Indebitamento finanziario non corrente		Non-current financial indebtedness		62,374		68,588		(6,214)						Indebitamento finanziario non corrente		Non-current financial indebtedness		68,588		49,469		19,120

				Disponibilità Finanziaria Netta Adj		Net Cash/(Debt) Adjusted		(23,354 )		(19,978 )		(3,375 )

																				Totale indebitamento finanziario		Net financial debt		39,896		38,270		1,626						Totale indebitamento finanziario		Net financial debt		38,270		11,649		26,621

																				Debiti Non Monetari per aggiustamento del		Non-monetary debts for adjustment of the price												Debiti Non Monetari per aggiustamento del		Non-monetary debts for adjustment of the price

																				prezzo delle acquisizioni 2022 da pagare in azioni TXT		of the 2021 acquisitions to be paid in TXT shares		- 0		(1,750)		1,750						prezzo delle acquisizioni 2022 da pagare in azioni TXT		of the 2021 acquisitions to be paid in TXT shares		(1,750)		(5,253)		3,503

								28.2												Investimento finanziario - Banca Del Fucino		Financial investment - Banca Del Fucino		(16,542)		(16,542)		- 0						Investimento finanziario - Banca Del Fucino				(16,542)		(14,300)		(2,242)

										2475648.75										Disponibilità Finanziaria Netta Adj		Net Cash/(Debt) Adjusted		23,354		19,978		3,376						Disponibilità Finanziaria Netta Adj		Net Cash/(Debt) Adjusted		19,979		(7,904)		27,883

										4,416,657.63		4835071.0285753		9,251,728.65

										19,200,000.00										(Importi in migliaia di Euro)		(€ thousand)		30.06.2023		31.12.2022		Var

										26,092,306.38										Indebitamento riferito a IFRS 16		Debt referred to IFRS 16 		(9,863)		(8,494)		(1,369)						(Importi in migliaia di Euro)		(€ thousand)		31.12.2022		31.12.2021		Var

																																		Indebitamento riferito a IFRS 16				(8,492,444)		(5,748,054)		(2,744,390)



				IFRS 16

				FINANZIAMENTI

				DENARO CALDO





Capitale investito



				CAPITALE INVESTITO		Capital employed



				(Importi in migliaia di euro)		€ thousand		30.06.2023		31.12.2022				Change

				Immobilizzazioni immateriali		Intangible assets		76,586		77,975				(1,389 )

				Immobilizzazioni materiali nette		Tangible assets		20,378		18,293				2,085								77,974,722

				Altre attività immobilizzate		Other fixed assets		22,238		19,360				2,878								18,292,753				18,006,296		14,600,368

				Capitale Immobilizzato		Fixed Assets		119,202		115,628				3,574								19,359,821				33,014,594		36,076,104

				Rimanenze 		Inventories		17,076		13,765				3,311												48,489,950		48,868,752

				Crediti commerciali		Trade receivables		60,429		73,115				(12,686 )												67,795,409		49,468,725

				Crediti vari e altre attività a breve		Other short term assets		15,757		15,352				405												52,186,556		44,570,042

				Debiti commerciali		Trade payables		(17,473 )		(20,643 )				3,170												(20,471,125)		5,506,457

				Debiti per imposte		Tax payables		(6,986 )		(7,958 )				972

				Debiti vari e altre passività a breve		Other payables and short term liabilities		(35,965 )		(36,834 )				869

				Capitale circolante netto		Net working capital		32,837		36,797				(3,960 )



				TFR e altre passività non correnti		Severance and other non current liabilities		(5,266 )		(4,772 )				(494 )



				Capitale investito		Capital employed - Continuing Operations		146,773		147,653				(880 )



				Patrimonio netto del gruppo		Shareholders' equity		106,860		109,366				(2,506 )

				Patrimonio netto di terzi		Shareholders' equity - minority interest		17		17				0

				Indebitamento finanziario netto		Net financial debt		39,896		38,270				1,625

				Fonti di finanziamento		Financing of capital employed		146,773		147,653				(880 )

								(0)		(0)

								(0)		(0)































Gross Margin by BU



				(in migliaia di Euro)		€ thousand		30.06.2023		%		30.06.2022		%		Var %				Q4 2020		%		Q4 2019		%		Var %						9m 2020		%		9m 2019		%		Var %

				SOFTWARE ENGINEERING

				RICAVI		Revenues		73,202		100		34,707		100		110.9				38,495										38,495

				Software		Software		-		0.0		-		0.0		0.0				38,495		17,023.00				23.3%		1706.0		tch

				Servizi		Services		73,202		100.0		34,707		100.0		110.9												12873.0		pace+tt		-   4,150.00

				COSTI DIRETTI		Direct costs		52,059		71.1		22,778		65.6		128.5												2444.0		txt



				MARGINE LORDO		Gross margin		21,143		28.9		11,929		34.4		77.2



				SMART SOLUTIONS

				RICAVI		Revenues		19,638		100		19,125		100		2.7

				Software		Software		5,770		29.4		4,680		24.5		23.3						8922.0		ricavi inter		4055.0		assioma

				Servizi		Services		13,868		70.6		14,445		75.5		(4.0)						45.43%				4867.0		mac

				COSTI DIRETTI		Direct costs		8,098		41.2		9,369		49.0		(13.6)



				MARGINE LORDO		Gross margin		11,540		58.8		9,756		51.0		18.3



				DIGITAL ADVISORY

				RICAVI		Revenues		14,459		100		8,706		100		66.1

				Software		Software		-		0.0		-		0.0		0.0

				Servizi		Services		14,459		100.0		8,706		100.0		66.1

				COSTI DIRETTI		Direct costs		9,793		67.7		6,335		72.8		54.6



				MARGINE LORDO		Gross margin		4,666		32.3		2,371		27.2		96.8



				TOTALE TXT				TOTALE TXT

				RICAVI		Revenues		107,299		100		62,538		100		71.6																		42,534		10000.0%		42534		100		996.9%

				Software		Software		5,770		5.4		4,680		7.5		23.3																		5955		13.0296573165		5955		9.2040565458		55.6761268781

				Servizi		Services		101,529		94.6		57,858		92.5		75.5																		36579		86.9703426835		36579		90.7959434542		5.3350820782

				COSTI DIRETTI		Direct costs		69,950		65.2		38,482		61.5		81.8																		23561		55.6886855067		23561		57.2602950215		6.9502213874



				MARGINE LORDO		Gross margin		37,350		34.8		24,056		38.5		55.3																		18973		44.3113144933		18973		42.7397049785		14.0122236203



								10,258.00

				Ricavi internazionali				119.2%				513.00				38,495

																20,500																11.2		1,163,885

				TXT				2,964												17,995.00														€   13,035,512.00

				PACE				14405

				TXT CH				2301

				TERATRON				10875

				AAA						30,545		41.7%

				MAC				6342

				ASSIOMA				5344

				Fintech						11686		59.5%

				TOTALE						42,231		39.4%
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Shareholding Structure
& Market Data
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Laserline 
SpA; 30%

Managers; 
13%

Market; 
45%

L.V.O. Global Asset 
Management S.A.

3%

Treasury 
Shares; 9%

22

Share Price Dec 31st, 2019

Share Price June 30th, 2023

Mkt June 30th, 2023

Dividend Yield *

9.66€/share

22.35€/share

263m €

1.4%

*   Latest Public Data Available as of 39 June 2023
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2018 2019 2020 2021 2022 H1-23

Repurchase Treasury Shares Payment dividends €milion
Total

2018        1.00 € / share
2019 0.50 € / share
2020 nil
2021 0.04 € / share
2022 nil
2023 0.18 € / share

Year Dividends

*   Price per share of 12.84€ as of 31 Dec. 2022
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Q & A
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